
Retire Now or Later
In preparation for the webinar:
 We ask that you either: 

 Handouts for this session are available at: www.calstrs.com/webinars

 When you leave, or the host ends this webinar, you will be asked to 
participate in a survey. We would greatly appreciate your time to provide 
feedback.

 This event will have subtitles. You can turn the subtitles on and off by 
clicking on Show Captions/Hide Captions.

 Print the materials beforehand.
 Have the materials open on another computer or 

device, as we will be presenting a PowerPoint. 



Retire Now
or Later



Polling question



CalSTRS authorized representatives:
• Have an email address ending in 

@CalSTRS.com.
• Can provide a CalSTRS ID badge or 

business card.
• Do not provide refreshments 

at offsite events.
• Will never meet at your home.
• Do not sell insurance products.

Trust       , not impersonators 



• Have access to your CalSTRS or 
Pension2® account information.

Some Voya Financial representatives 
work exclusively with Pension2®. 
Their names and photos are listed at
CalSTRS.com/Trust-CalSTRS.

To verify a CalSTRS representative, 
contact us at 888-394-2060 or 
RepCheck@CalSTRS.com

Trust       , not impersonators 

https://www.calstrs.com/trust-calstrs


Learn to use myCalSTRS and the 
Retirement Benefits Calculator.

Read and understand your Retirement Progress Report.

Determine if you can retire now or later.

Objectives 



CalSTRS hybrid retirement system

Defined Benefit
account 

service credit x age factor x final compensation = your retirement benefit



Protecting a loved one

Provide a 
lifetime benefit 
for a loved one

One-time
death benefit

Preelect once eligible to retire

Elect at retirement

Designate a recipient today!



Defined Benefit
Supplement

account

CalSTRS hybrid retirement system



Defined Benefit Supplement History

2001-2010 a 
quarter of 
Defined 
Benefit 

contributions 
redirected

Excess 
earnings Guaranteed 

interest

DBS

%



CalSTRS hybrid retirement system



Retirement considerations 

Benefit
amount

Health
care

Retirement 
incentive

Closing
the gap



• Mortgage

• Bills

• Car payment

• Health care

• Other

How much 
will you need?



$2,500Mortgage

$1,700Bills

$700Health

$1,250Other

$6,150Total

How much will you need?



Polling question



Access your Retirement Progress Report.

Submit forms and send secure messages.

View and update your account information.



Membership and benefit information

Service credit and account balances

Employer reporting

Your Retirement Progress Report



For assistance call us at
1-800-228-5453 

Monday-Friday 8 a.m. - 5 p.m.

Log in to myCalSTRS.com



Retirement Progress Report



   







 



  



  



Polling question



 



  



 



Calculating the gap



Calculating the gap

$6,150

$5,255

$895

How much I need

Estimated benefit

Gap



Polling question



Incentive

Current or future salary amounts

Service credit purchase

Unused sick leave

What’s not included on your RPR?



Retirement Benefits Calculator





Final compensation 
from RPR: $10,002.66
 x12 months
 $120,031.92

+5% raise $6,001.60
 $126,033.52  



  



  



What is your NEW gap?



(    )

Calculating the NEW gap

$6,150

$5,660

???

How much I need

New Est. Benefit

Gap

$302DBS annuity



Calculating the NEW gap

$6,150

$5,962

$188

How much I need

Total CalSTRS income

NEW Gap



Polling question



Additional income
403(b)

Roth 
403(b)

457(b)

Roth 
457(b)

IRA Other



• Concurrent retirement 

• Working after retirement 

• Social Security

• Other 

Additional considerations



• Work longer
• Purchase service creditService credit

• Work longer
• Retire laterAge factor

• Work at higher pay ratesFinal 
compensation

Increasing your monthly benefit



  



Work 1 more year





Previous estimate: $5,660
Increase of $601



What is your NEW gap?



(    )

Gap after working another year

$6,150

$6,261

???

How much I need

New Est. Benefit

Gap

$302DBS annuity



Gap after working another year

$6,150

$6,563

-$413

How much I need

Total CalSTRS income

NEW Gap



• Verify your employers' 
resignation process.

• Resign with your district.

• Submit your application no 
earlier than six month before 
retirement.

• Attend an Application 
Roundtable or visit your local 
CalSTRS member service 
center for assistance.

Want to retire 
now?



Retirement requirements
With CalSTRS

• Submit your Service Retirement 
Application via myCalSTRS,   
in person, mail or fax.

• Submit the Direct Deposit 
Authorization form.

• Submit the Express Benefit 
Report to your employer to 
verify sick leave amount and 
your last day of work.

With your district

• Verify retirement date 
requirements.

• Resign with your district. 

• Discuss options for health care.



Benefit reduced dollar for dollar by the amount 
you earn in CalSTRS-covered employment 
during first 180 calendar days of retirement.

• Benefit reduced dollar for dollar for earnings 
in excess of the annual limit.

• Earnings limit changes every fiscal year.

Separation-from-service requirement

Annual Postretirement Earnings Limit

Working after retirement



• Annual increase

• Not tied to inflation

• Not compounded

• Protected by law

Initial
benefit

2%

Annual benefit
adjustment

x

Annual benefit adjustment

Initial benefit
$6,261

Annual Benefit
Adjustment

$125



Annual benefit adjustment

Initial benefit
$6,261

Annual Benefit 
Adjustment

$125

+

New benefit 
amount
$6,386



 View the Member Handbook for more information.

Supplemental benefit

85% Purchasing power

Purchasing power



Need assistance?

Sign up on time

Medicare

Must sign up as soon as you’re eligible.

Contact HICAP at 1(800) 434-0222.



Polling question



May reduce but cannot eliminate your
 Social Security benefit.

Reduces and may eliminate your spousal, 
widow or widower Social Security benefit.

Windfall Elimination Provision

Government Pension Offset

Contact the Social Security Administration for more information.
800-772-1213 or ssa.gov

Social Security



• Online resources

• Attend a group benefits 
planning session

• Attend a workshop or 
webinar

Want to retire later?



888-394-2060

Pension2.com



• myCalSTRS
• Retirement Progress Report
• Online calculators

CalSTRS and Your Retirement

• Save for Your Future
• Plan for Your Future
• Protect Your Future

www.calstrs.com/workshops
www.calstrs.com/webinars 

Online resources Attend a group session

Financial Awareness Series Attend a workshop or webinar

For more information



CalSTRS.com
myCalSTRS

800-228-5453
M-F 8 a.m. – 5 p.m.

Questions?



We want your feedback
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